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PHAN DAU TANG TRUGNG KINH TE CAO
VA LAM PHAT THAP

PHUONG NGOQC THACH *

- PHUNG NGOC BAO **

Toc dp tang truong kinh té cao, chi s6 lam phat thép ld mem mong woc
ciia nhiéu quoc gia. Gan diy, nén kinh (¢ Viét Nam cd chi s6 lam phdt cao
hon nhiéu so vi toc dj tang trwong. Viéc fim ra nhitmg guu  phdp chién luoc
dé ting truong kinh té cao va lam phdt thip dang la méi quan tém lon cia

toan xa hoi.

Quan hé giita ting truwong va
lam phat

O hau hét cic nude ¢6 nén kinh té phat
trién, téc d6 ting trudng kinh t& va chi sé
lam phat luén gin bd va c¢6 anh hudng dén
nhau. Lam phét cao anh hudng tiéu cyc dén
ting trudmg kinh té, lam phat thap c6 tac
dong kich thich ting truéng, nhung néu
chéng lam phat khong hiéu qua s& dan dén
giam ting tru(mg kinh té. Thuc tién phat
trién kinh té cla nhicu quéc gia cho thay,
lam phat va tang truong la ban dong hanh
néu ty 1 gifra chiing khong vuot qua 1.4 lan.
Néam 2007 Trung Quoc dat toc db ting
trrdmg tong san pham qudc noi (GDP) la
11,5%, chi sb lam phat 1a 5,4%; Xin- -ga-po
dat toc do tang truong GDP 7.5%, chi s6 lam
phat 3% An Do ¢6 tdc do ting truong 8, 9%,
chi s6 lam phat khoang 6% Théi Lan dat toc
d6 tang tnrdng 4%, chi s6 lam phat trén 2%.
Nhin chung toan chau A 1a 8%, trong do cac
nen kmh té dang néi dat 9,5%, nhung van
giir chi sb lam phat vao khoang 2% - 3%.

& nude ta, Chinh phd ludn quan tam dén
ting trudng kinh t& va ngan chin lam phat.
Nim 1986 do nhiéu khé khan, lam phat Ién
dén 774,7%, sau d6 ching ta da phén dau
kéo lam phat glam dan xuong mot con s0.
Tang trudng kinh té ¢6 téc do tang dan, giai
doan 1986 - 1990 dat 4,4%, giai doan 1991 -
1995 dat 8,2%, giai doan 1996 - 2000 dat
6,9%, dén giai doan 2001 - 2005 dat 7,5%.
Trong vai nim qua tinh hinh kinh té bién
dong 16m, lam phat ting, ting truéng kinh té
giam. Nim 2005 lam phat 1én dén 84%,
ting truong dat 8,4%. Nim 2007 lam phat
cham mirc 2 con s6 1a 12,63%, ting trudéng
dat 8,48%. Nam 2008 lam phat lén dén 23%
trong khi tang trudmg GDP chi & mic 6,23%,
Jam phét cao qua mirc ting trudng. Su mat
can ddi nghiém trong giita lam phat va ting
trdng kinh t€ da dan dén nhiéu hé luy cho
nhimg budc phat trién cac nim tiép theo.
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Vi sao lam phét ¢ Viét Nam cao
hon nhiéu nuéc trong khu vure?

Nam 2006, mirc lam phat trung binh cua
cac nudc dang phat trién & khu vuc chau A
chi 1a 3,3%, trong khi & Viét Nam la 7,5%,
ty 1& cao hon gap d6i. Nam 2007, chi s6 lam
phat ctia chau A & mitc 2% - 3%, & Viét Nam
chi s6 d6 tang dén 12,63%. Thuc trang lam
phat ctia nude ta do nhieu nguyén nhan, cé
thé khai quat mot vai nguyén nhan chi ph01
16m sau day:

Chinh sdch tin dung “qud mo” so vdi yéu
cau cia thi truong. Viéc “md” tin dung
nhanh chéng da dan dén lam phat trong nudc
cao gap 2 - 4 1an so v6i cc nudce lang gieng.
Nidm 2007, ting trudng tin dung qua nhanh
véi con s trén 50%. Nhimg thang dau nim
2008, tang truéng tin dung da hon 60% so
voi cung ky ndm 2007; trong khi do, theo
kinh nghiém cta nhieu quéc gia, dé kiém
soat lam phat ting trudng tin dung binh
quan khong thé hon 2%/ thang. Ngoai ra, 1a1
suit vay cuiia ngan hang thurong mai tur nguon
cua ngan hang nha nudc da khong thay doi
sudt thoi gian dai, trong khi ty 18 lam phit,
toc do ting trudng tin dung ting quéa nhanh.

Chi tiéu cong qud lon. Tong chi ngin
sach nha nudc nam 2008 tang 22,3% so vai
nam 2007 va bing 118,9% du toan nim.
Trong d6, chi dau tur phat trién va chi thudng
xuyén vuot du toan tuong img ¢ mic
118,3% va 113,3%. Hau nhu ndm nao Viét
Nam ciing bdi chi, nhung con s6 8% bdi chi
ndm 2008 da tr& thanh con s qué cao trong
nhiéu ndm gan day, trong khi & cc nuéc dé
bio dam 6n dinh kinh t& vi m, boi chi ngan
sach khong vuot qua 3%, néu bdi chi ngan
sach trén 5% la bao dong do.

T¥ trong von dau tw trong GDP cao, déu
tu twomg doi dan trdi, thiéu tdp trung. Nim
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2007, ty 1& dau tr chiem khoang 42% GDP,
1am cho nguon tién trong luu thong qua 16m.
Trong dau tur cong do doanh nghiép nha
nuoce thue hién cling nhu cac du an dau tu ha
tang do Chinh phd truc tiép chi dao ciing
mang tinh dan trai, chi phi cho céc du an dau
tw dai han 16n, chua can nhic nhiéu dén hiéu
qua dau tu.

So v6i nhiéu nude trong khu vuc va trén
thé gioi, nén kinh té nuée ta thyc luc yéu hon
nhung lai ¢6 d6 “md” 1én hon. Hé qua cia
né la tham hut ngén sach, thim hut thuong
mai (nhdp siéu nim 2007 1én dén 14,12 4
USD, nim 2008 ting lén gan 18 ti USD, 6
thang dau nim 2009 chi rieng nhap siéu tr
Trung Quoc dat mac 4 ti USD), phu thudc
qua nhleu vao von dau tu nudce ngoaJ ma trén
thyc té nguon tién nay lai thién vé dAu tr bét
dong san va cac du an kh6ng 16 (tmh dén
thot dlem thang 6 nam 2009, tong von dau t
truc tiép mroc ngoai dang ky trén 168 ti
USD, nguon ODA v&i mitc cam két tong
cOng trén 42 ti USD), nhimg hién tugng trén
d4 am cho nen kinh € tr& nén “quéa néng”.

Vé hiéu qua cdc gidi phdp cia
Chinh phi diéu tiét nén kinh té

DE kiem ché lam phat, trong quy II nim
2008 Chinh phu da dua TIa 8 nhom giai phap,
trong d6 c6 thit chit tien & va tai khoa, cit
glam dau t, chi phi, triét d€ tiét kiém trong
san xuat va tiéu dung, diéu hanh cac cdng cu
1ai suat dur trit bt budc, kiém soat chit viéc
cho vay... Két qua, ching ta da ngin chin
duoc lam phat trong thdi gian ngén, chi sb
gia tiéu ding 4 thang dau nim 2009 twong
dbi 6n dinh, dao dong & mirc thip (so véi
thang 12-2008, chi s6 gi4 tigu dung thang 4
ting 1,68%), tuy vay nhimg nguyén nhan
cén ban cua lam phat chira phai da duge gidi
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quyet met dé. Hién nay, trén thi truong gla
ca mot s6 mat hang thiét yéu nhu xang dau,
hang tiéu dung lu'cmg thue, thuc pham deu
tang Bién phap chong lam phat cla chiing ta
néu khong duoc kiém soat chat ché co nguy
co lam tang truono kinh té suy giam. Biéu
hién vé thiéu vén trong san xuat, khé khan
trong tigu thy san pham, bung phat hién
tuong cit giam lao dong, ngoai thuong gap
nhiéu kh6 khin vé thi truomg va gia xuét
khau.

Thang 10-2008 Chinh phu duva ra 5 giai
phap trong tdm ngin chin suy giam kinh té,
trong d6 ¢6 linh hoat chinh sach tién té - tin
dung, kich ciu trong dau tu va tiéu ding.
Bién phap kich cau chi yéu ]a mé& rong
chinh sach tién ¢, ddy manh dau tu. K& tr
khi bit dau khing hoang kinh té toan cau,
Ngan hang Nha nuéc da dua vao nén kinh té
cac khoan cho vay 1én dén 20 ti USD, tuong
duong véi 1/5 GDP hiang nam ctia dat nudc.
Véi chinh sach hé tro 13i suat 4% cho cac
doanh nghlep va ngudi tiéu dung nham kich
cau san xuat, nang mtuc chi tieu, ma rong thi
truong, chic chin Iuong tien dua vao luu

théng s& ting cao gap nhieu lan, ap luc cla -

Jam phat s rat 16n. Qua theo ddi, phan tich
di&n bién tinh hinh kinh t 4 thang dau nim
2009 cho thay, viéc thuc hién cac g1a1 phap
kich cau da mang la1 mdt s két qua nhit
dinh. Nén kinh té c6 toc do tang Lruong 3,1%
trong quy I nam 2009. Chi s0 khong cao
nhung Viét Nam van duoc xep vao mot
trong 12 nudc trén thé glm c6 toc do ting
trudmg duong, quy II tlep tuc tang trudng
4,5%, 6 thang dau nam toc do ting truong
binh quén dat 3, 9% (cung ky ndm trudc tang
6,47%, do do nén kinh t& tuy cd suy giam
nhung khong roi vao tinh trang khung hoang
ma dang co chiéu hudng ting dan). Mic

ting trudmg & 6 thang dau nim twong dbi
déu, khu vuc nong - 1am - ngu nghiép chiém
1/5 GDP da tang truong nhanh hon quy L
San xuat cong nghiép la nganh chiu tac dong
nhicu cla méi trromg ciing da ting trudmg
manh (tu 2,4% trong thang 2 da tang lén
8,2% trong thang 6). Chi s6 lam phat & mirc
thip so véi nim 2008, trong khi xu thé kinh
t& toan cau di xuéng, cac nén kinh té khac
trong khu vuc phai chiu su suy giam manh.
Nhimg bién phap trén dang duoc thuc hién
trong diéu kién ngan sach nuéc ta tham hut
16m, luong du trix ng0a1 t& thip, tinh trang
nhap siéu trong tong tiéu ding cao. Néu
khong dieu tiét ding thoi diém, dia diém sé
co nguy co dua lam phat cao quay tror lai, vi
thuc chat 12 dang tiép them luong tién thing
vao luu thong.

Viéc tim ra nhing bién phap chién lugc
nhim dua dat nudc vira bao dam tang trudng
cao, vira duy tri mirc lam phat thap, nham
giip cac nha hoach dinh chinh sach tham
khao c6 thé van dung vao thuc tién la can
thiét.

Mot sb giai phap déng gép cho nén
kinh té nuwdc ta phat trién cao, lam
phat thap

Mot la, chuyén dich co ciu kinh té theo
huéng bén vimg. Chuyén manh sang cong
nghiép cong nghé cao, cong nghiép sach,
cong nghiép phu trg va lién quan, cac nganh
dich vy céng nghé cao va hién dai, day manh
chuyen giao cong nghé mdi. Han ché phat
trién cac nganh khai thac tai nguyén qua lom,
cac nganh giy 6 nhiém méi truomg, cac
nganh gia cong va kinh doanh bat dong san.

Hai la, quan 1y nguon von dau tu cia Nha
nudc ¢6 hiéu qua, dac biét cac du an dau tu
cong phai duoc tham dinh k§, ¢6 tham khao
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rong rai trude khi phé duyet Téng cuomg
dau tu cho cac linh vuc y té, giao duc vi
nhimg Iinh vuc nay s& c6 tic dong 16n dén
tinh canh tranh dai han cta quic gia. D€ bao
dam ting dau tu 30% GDP nham dat duoc
toc do ting trudng kinh té khoang 7% dén
8%, phai thuc hién tdt can d6i thu chi, khéng
d€ ngan sach tham hut cao, digu chinh mirc
chi tiéu cong hop 1y, tranh that thoat trong
dau tu, chdng tham nhiing, cit giam cac
cong trinh dau tr kém hidu qua.

Ba l4, str dung hop 1 va hiéu quéa dau tu
nudc ngoai. Viéc dua qua nhiéu vao dau tu
nudc ngoai, ngudn von dau tw trre tiép nude
ngoai va vién tro dé dan dén tinh trang co
cau kinh t€ khong hop 1y, nhap siéu.

Bon la, quan 1y c6 hiéu qua gia cic mit
hang chd chét, én dinh gia dién, kip thoi
dieu chinh gia xing - dau khi ¢6 bién dong
gia... Phai c6 cac bién phap ha gia san pham
xubng mic phti hop v&i thu nhap cia ngudi
dan. Phin d4u ting loi thé gia ca hang hoa
thip trong canh tranh. Cac co quan quan 1y
can cb cac bién phap hanh chinh thanh tra
gia, x{t 1y cac hién twong dau co tich trir ddi
véi chc to chirc ddy gia 1én nhim thu loi
nhuin cao.

Nam la, chéng doc quyén cla cac doanh
nghiép, tap doan nha nudc. Tai ciu triic bd
may quan 1§ cac tap doan, tdng cong ty nha
nudc kinh doanh khong higu qua, khéng lam
tot vai trd thanh phan kinh t chi dao, gop
phan dicu tiét nén kinh té dit nuéc. Tong
cong ty nha nudc phai thyc hién ding vai tro
cua minh la coéng cu cia Nha nude can thiép
vao thi truong d€ thi truomg phat trién lanh
manh. Tang toc c6 phan hoa doanh nghiép
nhi nuéc, can rit ra nhimg bai hoc kinh
nghiém dbi véi nhimg doanh nghiép da co
phan trudc kém higu qua, tham khao kinh
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nghiém céc qudc gia thuc hién thanh cong o
phan cac doanh nghiép nha nuéc. Trong qua
trinh ¢ ph?m hoa, cac doanh nghiép co ph?in
phai that minh bach vé tai chinh nhim tranh
tht thoat tai sin ctia Nha nudc.

Sdu la, st dung gbi kich cau hop 1y. Chi
yéu dau tu xdy dung chudi san xuat kinh
doanh cic mit hang ma Viét Nam c6 thé
manh, xay dung két ciu ha tang nong thon.
Thu hat nguén Iyc von trong dan trong dau
tur phat trién ha tang, gia tang sy tham gia
caa khu vuc dan doanh trén co s& danh gia
ky ludng ndng lgc ky thudt, tai chinh.
Khuyén khich, wu tién dau tr nguyén phu
litu san xuat hang tiéu dung thay thé hang
nhap khiu s& gop phan giai quyét viéc lam
cho nguoi lao dong, giam nhdp siéu hang
tiéu diing, ting toc ting trudng.

Bdy la, phét trién thi truong néng thén.
B2o dam dinh huéng san xuat hang nong san
nhur 1da, ca phé, thiy, hai san... cho nong dén
c6 13i thong qua nhimg chinh sach hé trg
ndng nghiép. Thj trrong ndéng thon phai la
noi tiéu thu 16m hang céng nghiép. Bén canh
viéc wu tién thi truomg xuit khau, can chi
trong phat trién thi trudong ndi dia. Nhd vay
ting truéng GDP m&i nhanh va 6n dinh.

DE kinh t€ dét nudc ting trudng cao dong
hanh cung lam phat thép, cac nha hoach dinh
chinh sach can c6 tam nhin, ning luyc diéu
hanh vi mo6 thoéng qua cac chinh sach phat
trién nén kinh t&¢ dong bo, hai hoa loi ich,
linh- hoat. Khau quan trong chinh la vigc
quan 1y, dieu hanh trye tiép cac chinh sach
phéi tuan thi quy trinh thuong xuyén kiém
tra tlr céc co quan cong quyen, tranh khoang
cach giira chinh sach hoach dinh véi viée
trién khai chinh sach trong thue tién. Q





